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ABSTRACT 

The National Education Policy (NEP) 2020 heralded a paradigm shift in India's educational 

landscape, aiming to create a holistic and flexible learning environment. This research article 

explores the implications of NEP 2020 on the Commerce discipline, a vital sector of the 

Indian education system. We delve into the key policy changes, their potential benefits, 

challenges, and their transformative potential for commerce education. Through this analysis, 

we provide insights into the future of commerce education in India. 
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1. INTRODUCTION  

The National Education Policy 2020, approved by the Government of India, marks a 

significant milestone in the history of Indian education. It envisions a holistic and 

multidisciplinary approach to education, emphasizing flexibility, creativity, and critical 

thinking. This policy aims to transform India into a global knowledge superpower, nurturing 

innovative and skilled individuals. One of the critical areas affected by NEP 2020 is the 

Commerce discipline, which plays a pivotal role in India's economic growth.  

The Commerce discipline encompasses various fields, including accounting, finance, 

economics, management, and entrepreneurship. It serves as a crucial bridge between 

academia and industry, preparing students for diverse careers in the business world. This 

article seeks to provide an in-depth analysis of NEP 2020's impact on commerce education, 

examining the reforms, challenges, and opportunities it presents.  
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2. NEP 2020: A Vision for Indian Education  

India's National Education Policy (NEP) 2020 represents a visionary roadmap for 

transforming the country's educational landscape. This landmark policy shift, approved by the 

Government of India, seeks to address long-standing issues in the education sector and align 

the system with the needs of the 21st century. NEP 2020 places a strong emphasis on holistic 

development, creativity, and critical thinking, aiming to move away from the traditional rote-

learning approach that has long dominated the Indian educational system.  

One of the central tenets of NEP 2020 is its commitment to providing universal access to 

quality education for all. It envisions a society where every individual, regardless of their 

background, can access education that fosters intellectual growth, creativity, and practical 

skills. The policy recognizes that education is not merely about acquiring knowledge but also 

about developing essential life skills and promoting values that are integral to responsible 

citizenship.  

Moreover, NEP 2020 introduces significant changes in the way education is structured and 

delivered. It promotes a multidisciplinary approach, allowing students to choose from a wide 

range of subjects and pursue their passions. This shift from a rigid, subject-specific 

curriculum to a flexible, multidisciplinary one is expected to nurture well-rounded individuals 

capable of addressing complex real-world challenges. As NEP 2020 unfolds, its vision for 

Indian education promises to create a dynamic learning environment that equips students with 

the skills and knowledge needed to thrive in an ever-evolving global landscape. 

 

3. The Commerce Discipline in India  

Commerce education in India holds a pivotal position within the country's higher education 

system, encompassing various fields such as accounting, finance, economics, management, 

and entrepreneurship. It plays a critical role in shaping individuals for careers in business, 

finance, and industry, making it an essential contributor to India's economic growth and 

development.  

The evolution of commerce education in India can be traced back to the early 20th century, 

with institutions like the Shri Ram College of Commerce and the University of Calcutta 

offering specialized courses in commerce and trade. Over the years, the discipline has 

expanded significantly, with numerous universities and colleges offering undergraduate, 

postgraduate, and doctoral programs tailored to meet the demands of a dynamic business 

environment.  
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Commerce education in India is characterized by its focus on practical application. Students 

are exposed to a range of subjects that equip them with skills and knowledge necessary for 

professions in accounting, finance, and management. The discipline bridges the gap between 

academic theory and real-world practice, preparing graduates to thrive in various sectors, 

from banking and finance to entrepreneurship and corporate management. 

 Given its relevance and impact on India's economy, any changes brought about by NEP 2020 

in the commerce discipline are of significant interest. This sub point will further delve into 

the current state of commerce education in India, highlighting its importance and the 

challenges it faces, setting the stage for a detailed examination of how NEP 2020 affects this 

critical field. 

 

4. Key Policy Changes Affecting Commerce Education  

The National Education Policy 2020 (NEP 2020) ushers in a wave of transformative changes 

that have far-reaching implications for commerce education in India. Among the key policy 

changes are several provisions that stand to redefine how commerce education is structured 

and delivered.  

One of the most significant shifts introduced by NEP 2020 is the emphasis on a 

multidisciplinary approach. The policy recognizes that the challenges of the modern world 

are often multifaceted, requiring a broad skill set and a nuanced understanding of various 

disciplines. This shift aligns with the core philosophy of commerce education, as it bridges 

the gap between academic domains, encouraging students to explore subjects beyond the 

confines of traditional commerce.  

NEP 2020 also promotes academic flexibility, allowing students to choose a diverse range of 

subjects across disciplines. This flexibility opens up new avenues for commerce students to 

complement their core studies with subjects such as mathematics, humanities, or the sciences. 

Such interdisciplinary learning fosters a holistic understanding of complex issues and 

promotes a well-rounded educational experience.  

Furthermore, the policy envisions the integration of vocational and skill-based education into 

mainstream academic programs. In the context of commerce education, this means a stronger 

focus on practical skills and real-world applications. Students can expect to receive training 

that aligns more closely with the demands of the job market, enhancing their employability.  

These policy changes collectively signal a shift from a rigid, siloed approach to a more 

adaptable and interconnected model of education. For commerce education, this means 

preparing students not only for traditional finance and business roles but also for emerging 
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career opportunities that demand versatility, critical thinking, and creativity. Subsequent 

sections will explore in greater detail how these changes may impact the field of commerce 

education in India.  

 

4.1 Benefits and Opportunities  

The National Education Policy 2020 (NEP 2020) brings forth a plethora of benefits and 

opportunities for commerce education in India, promising a brighter future for both students 

and educators.  

Firstly, the emphasis on a multidisciplinary approach and academic flexibility is a boon for 

commerce students. They can now explore diverse subjects, combining commerce with arts, 

sciences, or other fields, fostering a broader perspective and skill set. This multidisciplinary 

exposure not only enhances their knowledge but also cultivates critical thinking, problem-

solving, and adaptability—qualities highly valued in the job market.  

NEP 2020's focus on skill development aligns with the practical nature of commerce 

education. Students can acquire industry-relevant skills, ensuring they are job-ready upon 

graduation. Moreover, this policy encourages internships, apprenticeships, and hands-on 

training, bridging the gap between academia and industry.  

Another notable benefit is the emphasis on research and innovation. Commerce students are 

encouraged to engage in research projects, which can lead to innovative solutions for real-

world problems. This promotes entrepreneurship and a culture of continuous learning.  

The policy's commitment to quality education ensures that commerce institutions maintain 

high standards. It encourages collaborations with international universities and institutions, 

allowing students access to global perspectives and resources.  

In essence, NEP 2020 offers commerce education the opportunity to evolve into a dynamic 

and responsive discipline, preparing graduates not only for existing roles but also for the 

ever-changing demands of the global economy. 

However, it is essential to address challenges and ensure effective implementation to fully 

realize these benefits. Subsequent sections will delve deeper into these challenges and 

potential solutions.  

 

4.2 Challenges and Concerns  

While the National Education Policy 2020 (NEP 2020) promises transformative changes in 

commerce education, it also presents several challenges and concerns that need careful 

consideration during its implementation.  
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One of the primary concerns is the practical implementation of the policy's ambitious goals. 

Integrating a multidisciplinary approach and academic flexibility into the curriculum may 

require significant faculty training and curriculum redesign. Ensuring that educators are 

equipped to deliver high-quality multidisciplinary education is crucial for its success.  

Another challenge relates to infrastructure and resources. To accommodate multidisciplinary 

studies, institutions may need to invest in updated infrastructure, libraries, laboratories, and 

technology. Ensuring equitable access to these resources across educational institutions, 

particularly in remote areas, is essential to prevent disparities in education quality.  

The policy's emphasis on vocational and skill-based education raises concerns about the 

quality and relevance of these programs. It is crucial to ensure that vocational courses align 

with industry demands and offer meaningful skill development opportunities, as inadequate 

training could lead to students lacking essential skills upon graduation.  

Assessment methods and evaluation criteria will also need revision to align with the 

multidisciplinary and skill-oriented approach. Traditional examination-based assessments 

may need to be supplemented with continuous evaluation methods that gauge students' 

practical skills and problem-solving abilities.  

Lastly, effective coordination and communication among various stakeholders, including 

government bodies, educational institutions, and industry partners, will be critical to 

implement NEP 2020 successfully.  

Addressing these challenges and concerns is vital to realizing the full potential of NEP 2020 

in commerce education. By proactively addressing these issues, educators and policymakers 

can ensure a smoother transition to the new educational paradigm and maximize the benefits 

for students and the workforce.  

 

4.3 Curriculum Revisions and Skill Enhancement  

The National Education Policy 2020 (NEP 2020) introduces substantial revisions to the 

curriculum of commerce education, with a strong emphasis on skill enhancement and 

interdisciplinary learning.  

Under NEP 2020, the curriculum for commerce education is expected to undergo a 

transformation that aligns more closely with industry needs and global standards. This 

includes updating course content to reflect emerging trends in finance, accounting, 

management, and entrepreneurship. Additionally, commerce students are encouraged to delve 

into subjects beyond their core discipline, fostering a holistic understanding of complex 

issues.  
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One of the key changes is the introduction of practical, skill-based courses within the 

curriculum. This includes courses in financial analysis, data analytics, digital marketing, and 

business communication, among others. These courses aim to equip students with the skills 

that are in high demand in the modern job market. This shift from theory-heavy content to 

practical application is expected to enhance graduates' employability and their ability to 

contribute effectively to their workplaces from day one.  

Furthermore, NEP 2020 promotes experiential learning through internships and 

apprenticeships. Commerce students are encouraged to gain hands-on experience in real-

world business settings. This not only bridges the gap between theory and practice but also 

helps students build valuable networks and gain insights into their chosen field.  

The introduction of project-based learning is another notable aspect of the curriculum 

revision. It encourages students to work on research projects, case studies, and industry-

relevant assignments, fostering critical thinking, problem-solving, and innovation. This 

approach aligns with NEP 2020's goal of nurturing a culture of research and 

entrepreneurship.  

In summary, the curriculum revisions mandated by NEP 2020 promise to make commerce 

education more dynamic, relevant, and aligned with the evolving needs of the economy. 

These changes aim to produce graduates who are not just academically proficient but also 

equipped with practical skills and the ability to adapt to the ever-changing business 

landscape. However, effective implementation and continuous updates will be crucial to 

ensuring that commerce education remains responsive to industry demands.  

 

5. The Future of Commerce Education  

The National Education Policy 2020 (NEP 2020) lays the foundation for a promising future 

in commerce education, reimagining the discipline to meet the evolving needs of students and 

the job market.  

NEP 2020's multidisciplinary approach ushers in a future where commerce education 

transcends its traditional boundaries. Commerce graduates will emerge as versatile 

professionals with a broader knowledge base, capable of addressing complex, 

multidimensional challenges. They will be well-prepared for careers not only in traditional 

finance and business sectors but also in emerging fields that demand a multifaceted skill set.  

One of the most significant shifts in the future of commerce education is the emphasis on 

skill development. NEP 2020 equips commerce students with practical skills that are highly 

relevant to the modern workforce. This focus on skills such as data analytics, digital 
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marketing, and financial modelling empowers graduates to make an immediate impact in 

their chosen fields, reducing the need for extensive on-the-job training.  

Additionally, the policy promotes entrepreneurship and innovation. Commerce graduates will 

be encouraged to think creatively, explore entrepreneurial ventures, and contribute to India's 

growing start-up ecosystem. This entrepreneurial spirit aligns with the government's vision of 

fostering a culture of innovation and self-employment.  

As NEP 2020 continues to unfold, commerce education will increasingly reflect the dynamic, 

interconnected nature of the global economy. Graduates will not only be academically 

proficient but also adaptable, innovative, and well-prepared to navigate the challenges and 

opportunities of the 21st century. This future promises to produce commerce professionals 

who are not just job-seekers but also job-creators, driving economic growth and innovation in 

India and beyond. 

 

CONCLUSION  

The National Education Policy 2020 (NEP 2020) sets a transformative course for commerce 

education in India, offering a vision of progress and innovation that holds immense promise 

for the future.  

In conclusion, NEP 2020 represents a watershed moment in the evolution of commerce 

education. It places a premium on adaptability, practical skills, and a multidisciplinary 

approach, all of which align seamlessly with the demands of the modern world. The policy 

positions commerce graduates to not merely excel in their chosen fields but to also lead and 

innovate in an increasingly dynamic job market.  

However, to fully realize the potential of NEP 2020, concerted efforts are needed from 

stakeholders across the education spectrum. Educational institutions must implement 

curriculum changes effectively, adapt teaching methodologies, and provide the necessary 

infrastructure and resources. Faculty development and training are essential to ensure 

educators can deliver a multidisciplinary and skill-centric education.  

Moreover, industry collaboration is paramount to bridge the gap between academia and 

employment. The private sector should actively engage in internships, apprenticeships, and 

industry-driven projects, creating a symbiotic relationship with educational institutions.  

The future of commerce education in India, as envisioned by NEP 2020, holds the promise of 

producing graduates who are not just well-educated but also well-prepared for the challenges 

and opportunities of a rapidly changing world. By embracing these changes and working 

collaboratively, India can position its commerce education system as a global model for 
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excellence and innovation. The journey toward this future has begun, and the destination 

holds great potential for the nation's economic growth and intellectual development. 
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